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" X FROQMMS QG H

/D PDM®GLH GH & KDUFRWLVRQGH HW
HQI HWP H

( @H HOQWDLQH ® SHUM GH M@
SDUIRGH P DLV HAM QH WRXFKH SDV
QHV | RQFWRQV FRJ QLWYHV GX
FHUYHDX

" JOTJ MFT QFSTPOOFT WPVDI “FT
QBS MB NBMBEJF QFVWFOU FODPSF
QSFOESF MB QBSPMF FU

U' NPJHOFS EF MB TJWBUWPO RV IM
WIWF OU

& HWWH P DGLH SRXWWH |
OLQWRVSHFWRQ QRQ VHXGHP HQW
GHV SHWRQQHV P DGHV P DLV
DXWL GHV DLGDQW / PVT BWPOT
DPOTWBU RVF EF OPN CSFVTFT
QFSTPOOFT NBMBEFT PV
DPODFSO“ FT EF QS T QBS DFUJF

N BMBEJF QSFOOFOU MB QBSPM FO
“ DSJWBOU ELRJUWDSKLHV WRP DQV
QRXYHAMV SRpVLHV SHQVp HVe
7RXV FHV p FUW FRQVWW\WHQWXQH
UWFKHWH j SDUWDJ HU

$3FTU QPVSRVPJ OPVT BWPOT

E“ DJE* EF MBODFS VO DPODPVST
E3* DSJWSF BGIJO RVF DFVY RVJ
O*PTFOU QBT FODPSF TF MBODFS M
BTTF
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| DQFHP HOWGX FRQFRXW M OPWFN CSF RW
GH @ MRXWpH P RQGLDAH GH @ 3 KLARVRSKILH

X OPWFN CSF BV  E“ DFEN CSF FRXW
Gp FUWW JWDWLW HQ @I QH FKDTXH YHQGUWHGL GH
K j K DYHF XQH DQLP DWLFH G DVWHQHW

G pFUWKWH pFUWYDLQ GH P pWHU
*OTDSJQWPO DPOUBDU BSTMB PSH

/' H G WSJFS MRXUQpH P RQGLDCH
GHV P D@GLHV WDWHV P LVH HQ

QJ QH GH WRXWHV QHV QRXYHGIHV VRXP LVHV
DX[ YRWAV GHV LOWHUQDXWHV

%V G WBJFS BV N BST
/' H YRWH GHV LOQWHUQDXWHV UHWH RXYHUW

N BST 1 RWH KU Vp HF WRQQH
@V P HLAMXWHV QRXYHGMV
HWDQQRQFH QHV Up VXONDW

-F FS KVJO p GLWRQ GX

P DJD] LQH GpGlLp DYHF QHV P HLGHXUHV
QRXYHAHV HQ RXYHUXWH GX P RLV

GH @ VHQVLELQAVDWRQ ( F®W GH MKLQ



/ $56/$% YRXV D SWRSRV* GH FR RW DQLVHU FH
FRQFRXW GH OQRXYHGHV HW GHQ "WH O
SU VLGHQWGX MKU

$ PNNFOU E“DSISFSIF[ WPVT WPUSF WF BV
N PN FOUEV EJBHOPTWD

-HDQ & @WXGH * DADUG ,QVRXFLDQWA -H

YLYDLV j 3DUWV HWWDYDLADLY GDQV CGH P RQGH GX

FRQVHLO

&H TXH MDLP DLV I DLUWH GX VSRUN

W J X@qWHP HQW P D FRP SDJQH HWP RL DGRURQV
YR\DJHU HWPD SDWLRQ SUQFLSDGH pWLW M@
SKRWRJ WDSKIH GH YR\DJHV HQ SDUNFXQHU HV
SRUADLW &H TXH M Gp WHWDLV GDQVHU @D

P DAKRQQr VHVp LOWHGHF VK HGH HW ™
P HQVRQJ H

- DYDLV XQ FHUFGH G DP LV SOXW WP RGHVWWH P DLV
LOWAQVH

-F EJBHOPTWD FTUWNC* WU § MEHF EF
BOT (WYX OHVSpUWQFH GH YLH WKpRUWTXH TXL

P DWWHQGDLV MDL DUJ W GH WD YDLGHU
LP P p GLDWHP HQWSRXU DGHU YLYUH HQ SURYLQFH

1PVSRVPJ BWF[ WPVT BDDFQU'
S MB DS BUWPO EF DF DPODPVST

EF QBSWDJQFS

-HDQ & MXGH * DADWG -H GRLV WHYHQLU HQ
DULgUH SRXU Wb SRQGWH j FHWH TXHVWRQ 0 RQ
WIM[H SWHP LHU NKWH DSWV G4 GLDJ QRVWF D
pW G pYLWHU VRXWFH TXL WVRXFKH j @ 6/$ VXU
LQWHWQHW 6DQV GRXWH SRXU QH SDV WRS
FRJLWAU ( WFHFL SHQGDQWWLV GRQJWHP SV ,0\
D VHX®HP HQW HQYLLRQ PRLV KBJ *“U
JOUFSQFMW QBS VOF QVCMDBWPO ' BDFCPPL
EVO I PNNF RVJ GBJTBJU VO VMISB USBJIM QPVS
DPMEDUFS EFT EPOT QPVS M" 34-" + BJ TVJW
TPO BWFOWSF FU'B N B QBTTJPOO"

& HVWD@®RW TXH MDL GpFLGp GH P H WDSSWRFKHU
GH @ FRPPXQDXW 6/$ HQ VRXKDLWDQW
FRQWLEXHU P RL DXWL G XQH P DQLqUH RX G XQH
DXWH j FRAMFWHU GHV GRQV 3DUNFLSHU j
Op MERWWRQ GH FH FRQFRXW G pFUWW P D
VHPEQ@ XQH H[ FH@MQWH RSSRUMXQLW SRXU P H
WDSSWRFKHU GH 0$56/$ &H®m PH SHW HWUD
HQVXLWA MH OHVSqUH GH SDUMFLSHU | XQ SURMHW
GRQWQH EXWVHWD GH FRAMFWU GHV GRQV

33 M

"WF[ WPVT WPVT N”"NF FV MF E*TJSE “DSISF S
VO NPNFOUPV VO BVUSF EF MB NBMBEJF DPNNF
CFBVDPVQ EF NBMBEFT 4-"

-HDQ & MXGH * DADbUG 0 HV SWHP LHW
WP SWPHV VRQW DSSDWXV LO\ D DQV & HWW
GHX[L PH YLH P D SHWLY GH EHDXFRXS

W | ®FKLW HWREVHWHU @ FRQGLWRQ KXP DLQH HW
FH® P D HQ HIIHWEPOO* FOWF E “DSJSF - DL
WDAVP XQ WHFXHLO GH SRqPHV HW Wi GH[ LRQV
EWYHV VXU @ YLH & HVWXQ SHX PD YpUWw VXU
GHV VXMHW WHO/ TXH @ YLIH @ P RUN @ WLVRQ GH
QRWH SWVHQFH VXU WHUH OkPH P DLV DXWL A
ERQKHXU ODPLWp ODPRXU ODUW &H WHFXHLO
HW WQFKDWHDEG VXU PRQ VLVH LQWALQHW
XXX NBEVI GS HWFH TXL HWVXSHU F HYWTX LO
PH UHWH NKWHP HQW OPVWFMFT j FRQVRQGHU HW
| LQDAQVHU SRXU FRQVLGpUWHU TXH FH UHFXHLO HW
VWHLP LQp - DL GRQF KkWH GH SDUNFLSHU DX[
DPVST $PNNFOU S BMTFS VOF OPVW MF
EJTQFOT* T QBS VO “ DSIMBJO QSPGFTTIJPOOFM HW
LQFOXV GDQV G4 SURJ WDP P H GX FRQFRXW

/>p FUMKWH P>D SHUWP LV GsH[ WURUWVHU P D FRQ@ W
PHV DQJRLWHV PDLV pJDGHP HQW XQH FHUMLQH
(HFRQQDLWDQFH GHV EHDXWV GH @ YLH
-PSTRV3PO FTU FOGFSN“ EBOT VO DPSQT JOFSUF
PV RVF MPO FTU BJEBOU *“ DSJSF QFVU TPVMBHFS
“OPSN“NFOU +*FODPVSBHF WVT MT QBUWFOUT
4-" FUMVST QSPDI FT § MF GBJSF



3C MQB =

' HSXY G$56/$ DWRFIDWRQ WFRQDMH GXWMY SXEQXH DFFRP SDICH GV SHYRQGHV P DDGHY HQ
DWHQM GXQWDIWWP HOAHVWH P RELOVH DXVRXUGH GRP EUHXVHV DPWRQY SRXUI DILH \RWIGH GRP EWH @ P DDGH
GH & KDUFRWP DIV p.J DBP HQASRXUP XBIUHWICDGFHUD UHFKHUFKH

' DQV 04 FDGW GH VD NJTTJPO " *%&3 O0$56/$

SWRSRVH GHV GLVSRVLWIV SHWP HWDQW G VRXWHQ

PRWO GHV SHWRQQHV PDMGHV HW GH XU
HQWRXWDJIH  GHV JWRXSHV GH SDURGY SRXU QGHV
DLGDQW SRXU G4V SHWRQQHV P DDGHV SRXU GHV
DGRGIVFHQW HW  DLQVL TX>XQH QJ QH G>p FRXWHA

WHQXH SDU XQH SWFKRRIXH /5$56/$% SURSRVH

DXWL G>DFFRP SDJ QHU GV SHWRQQHV GDQV GHXU
TXRWGLHQ JWFH DX SUW GH PDWUHO HW
QRWP P HQW GH WEMWWV GH FRP P XQLFDWRQ

RFXMDUH (QILQ 0$56/$% IRWPH HWLQIRWPH VXU
@ SDWKRMJILH HQ GLVSHQVDQW GHV P RGXQHV GH

H QHDWQLQJ HWGHV Z HELQDLUHV P HQVXH/

' DQV H FDGW GH VD NJTTJPO EF 3&$) &3%) &

0$56/$ MDQFH WRXV GHV DQV XQ DSSHO| SLRNHW
SHWP HWDQW G4  ILQDQFHP HQW GH  SURMIW
DFDGpP LTXHV j KDXWAXU GH HXURV

( @4 DFFRUGH DXWL GHV VXEYHQWRQV DX[ MIXQHV
FKHUFKHXW SRXU VWP XQHU @ WHFKHUFKH HW
DWXWU @ W@YH SRXU GV FKHUFKHXW GH
GHPDLQ (QILQ O$56/$ D GpFLGp GH VRXWAQLU
pJDHP HQW GHV SWRMIW GH 9%RWFKV SRXU
DFFp @ WHU ODULYpH GH QRXYHDX[ WDLWHP HQW

3RXU DWXWU O GRLW|j @ VDQW |DYRUVHU OH
VRLQ GplHQGWH 4V GWRLW [RQGDP HOWX[ HW
SHW HWMH j OH[ FHGMQFH | UDQoDLVH HQ P DWgWH
GH WFKHUFKH GH UW\RQQHU 0$56/$ HQWQG
VHQVLELQVHU 4 P RQGH SRAQWTXH DILQ GH |DLWH
GH @ 6/$ XQH JUDQGH FDXVH QDWRQDOH

& 3MLGR\HU SRXU HQ ILQLU DYHF XQH P RUW
DQQRQFpH
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/D 6/$ RX PD®GLH GH & KDUFRW HVWXQH
P DADGLH QHXWRGpJ p Qp UDWYH LQF XUDE CH

( @H HQWDLQH XQH SDUWDQA VIH JREDMH 1V

P XVFQHV QH W SRQGHQWSXXV GH FRUSV
GHYLHQWSUVRQ

,OGHYLHQWSURJ LHWLYHP HQWLP SRWLEGH GH
VH QRXULU GH VH Gp SMFHU GH WVSLUHU HW
GH SDUMU

/ HQI HUP HP HQWHVWWRWDO

2VFMRVFT EPOO* FT TVSMB 4-"

e (Q)WQFH FKDTXH MRXU  SHWRQQHV
GpFqGHQWGH M 6/$ HW SHWRQQHV
YRLHQWQHXU YLH EUVpH j ODQQRQFH
GX GLDJ QRVWF

e 7RXWQH P RQGH SHXWr WH WRXFKp SDU
® 6/$ LOQ\ D SDV GH
SU GLVSRVLWRQV SDUNFXQgqWHV O
WVTXH GH Gp YHRSSHU XQH 6/$ DX
FRXW GH VD YLH HVWGH

e (QPRVHQQH XQH SHWRQQH P DGH QH
VXWLYWD SDV DX GHQ GHV | DQV
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" SWDMF / $56/$ RW DQLVH XQ FRQFRXW GH QRXYHAMV VXU GH WKqP H GH
@ 6/$ RXYHUNj] WRXWHV GHV SHWRQQHV FRQFHWQp HV GLUHFWHP HQWRX
DLGDQW 8Q VKgPH M 6/$

" SWDMF /D IRWP H FKRLVLH SRXU 1 FRQFRXW HVWFHAMH GH @ QRXYHGMH
j VDYRLUXQ WFLWGH SDJHV PD[LPXP RX VLI QHV

GDFW QRJWDSKLp WGLIp HQ I UDQoDLY HWSWRSRVp DYHF XQ WWH ,OHWW
GHP DQGp XQH YHWLRQ QXP pUTXH | LFKLHU VRXUFH

" SWDMF  /HV SDUNFLSDQW QH SHXYHQWFRQFRXUWU TX>sDYHF XQH VHXOH
e XYWH /HV e+ XYWV pFUWYV HQ FRADERUWWRQ VRQWp J DAHP HQWDGP LVHV
/ >SHQYRL GRLWVH | DLULH SDUP DLODYDQWGH | p YUHU GDWH QP LVH |
ODGUHVWWHV VXLYDQWHY FRQWFWDW® RW /HV HQYRLV GHYWRQWr WH
DFFRP SDJ QpV G>XQ P DLOSRUMQWQ QRP SWQRP kJH DGWHWWH

W @ SKRQH FRXULHO TXDQW DLGDQWRX SHWRQQH P DAGH

" SWDMF ' qV OA | pYUHU QGHV QRXYHGMHV VHUIRQWHQ QJ QH GH I DoRQ
DQRQ\ P H HWVRXP LVHV DX YRWH GHV LQWHUQDXWHYV 8 Q FRP LW GH QHFWKUH
VH W XQLUD HQVXLWH SRXU YRWHU HWGp FHUWQHU XQ SU] DX[ P HLAMXUHV
QRXYHAMV YRWH SRQGpW |j SDU QHV YRWHV GHV LQWHUQDXWHV HW

GX KU /H NMKU HVWFRP SRVp G XQ SWVLGHQW -& * DADUG G XQ P HP EWH
GX FRQVHLOG DGP LQLVWDWRQ GH 0$56/$ G XQH MRXUQDQWH HWG XQH
SHWRQQDAW GX P RQGH QW UDLLH

" SWDMF  / HV P HLAHXUHV ¢ XYWV VH YHULRQWGP FHUQHU Q4 $* UDQG SUJ
$56/% GH @ QRXYHGM s> HWVHURQWSXEQ@p HV GDQV XQ P DJ D] LQH
GpGlp pGLW SDUO$56/$% DFFRP SDJQp G XQH LQWAUYLHZ GH FKDTXH
DXWAXU

" SWDMF  /H P DJD]LQH VHUD GLVWMLEXp GDQV GHV QHX[ FXOXUHO/ HW
DXSWV GH FKDFXQ GH QRV DGKp WIHQW /HV SDUNFLSDQW VsHQJ DJ HQW

W VHUYHU DX[ RW DQLVDVWHXW GX FRQFRXW WRXV GHV GLRLW G>H[ p FXWRQ HW
GH WHSWRGXFWRQ QRWP P HQWQHV GLRLW G>p GLWRQ J UDSKLTXH RX

SKRQRJ WDSKLTXH GHV » XYWV TX>LOV S VHQWHQWGXWDQWFLQT DQQp HV

HQWg LHV

" SUWDMr " X VHXOIDLWGH HXU SDUNFLSDWRQ HV DXWHXW J DWDQWVVHQW
GHV RW DQLVDWHXW HWQHV MKU V FROQWH WRXWUHFRXW p YHOWKHOGH WHW HQ
FH TXL FRQFHUQH ORWJI LQDAVY GHV « XYWHV SW VHQW HV

" SWDMF / D SDUNFLSDWRQ DX FRQFRXW LP SQTXH ODFFHSVWWRQ GX
SW VHOQWW J GHP HQW

( Q SDUNFLSDQW] FH FRQFRXW YRXV DFFHSWH] OXWQVDWRQ GH YRV GRQQpHV SDUO$56/$ HWGHV P HP ELHV GX NKU XQLT XHP HQWT XL
SRXURQWYRXYV | DLLH SDUYHQLU GHV P DLOY HWGHY FRXULHW 9 RXV SRXYH] H[ SUP HU YRWH GpVDFFRUG SRXUVWRXW VRADFLWWRQ HQ
p FUYDQWSDU FRXULHU SRWDO]  $56/$ UXH GH 5HXLGD 3DWV



